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1 Iessn, nuianHnpyeMble pe3yabTaThl 00y4eHHUs 10 JUCHHUIIIMHE (MOIYJII0)

[{enbto ocBOEHUS JUCHMILIUHBI SABIIIETCA (HOPMHUPOBAHKE Y CTYAEHTOB KOMIUIEKCA 3HAHUHN U
YMEHHUH, TO3BOJIIOUIMX TNPUHUMATh YIPaBIEHUYECKUE pEIHIeHUus B O0JIACTH  yNpaBJIECHUS
KOPIIOPAaTUBHBIMU (PMHAHCAMH TI0 aHAJIW3y KOHCOJMIMPOBAHHOW (PHMHAHCOBOH OTYETHOCTH,
yIpaBJIEHUS PECYpPCAMHU, PE3ePBAMHU, KAalIUTAIOM, aKTUBaMH U 00513aTeJIbCTBAMH, IPUOBLIBIO.

B pamkax nocTaBiIeHHOH 1I€JIN PEIIAIOTCS CIEAYIOIINE OCHOBHBIE 3a/1auH:

u3ydeHre 0a30BBIX KOHIICTIIIUI KOPIIOPATUBHBIX (PUHAHCOB;

OCYILIECTBJICHUE aHAJIN3a KOHCOJUAUPOBAHHON (PMHAHCOBON OTYETHOCTH;

u3yueHne (PUHAHCOBOW M MHBECTUIIMOHHOM MOJIMTHUKU KOPIOPALIUH;

BJIQJICHHE  METOJaMU  yHOpaBJICHUS  JACHEKHbIMU  ((DUHAHCOBBIMHU)
KOPIIOPaTUBHBIX IPyIIax;

u3yueHHe (MHAHCOBBIX KPUTEPUEB NPUHATHS YIPABICHUECKUX peIIeHu B o0mactu
yIOpaBJIECHUS OCHOBHBIM U OOOPOTHBIM KaIUTAJIOM, HCTOYHMKAMU HMYILIECTBA, pPHUCKaW MU
CTOUMOCTBIO KOMIIaHHH.

IIOTOKaMH B

[TnanupyemMbIMu pe3ynbTaTaMyd OOy4YeHUs MO AMCLUUIUIMHE (MOMYIIO), SBISIOTCS 3HAHMS,
yMEHHUs, HaBbIKH. llepedeHb MIaHUPYEMBIX PE3YJAbTaTOB OOyUYCHHS IO JUCLHIUIMHE (MOIYIIO),
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3ylbTaTaMHd OCBOEHHS 00pa30BaTeNbHOM MpOTrpamMMBbl,

npecTaBieH B Tabnuie 1.

Tabmuna 1 — Komnerenmuu, popMupyeMbie B pe3yiIbTaTe U3YUeHUS AUCIUILTUHBI (MOJTYJIs)

Ko un Pe3ynbTaThl 00yueHUs 10 AUCHUIINHE
Hazsanue Ko n (dopMyIHpoBKa
OIIOII BO, (dopMyIHpOBKa HWHIUKATOpa Kon
COKpaIICHHOC KOMIIETEHIIUH AOCTIKCHUS pe3yiib DOopMyIHPOBKA PE3yIbTaTa
KOMIETEHIINU
Tara
38.03.02 IIKB-1 : Crocoben | ITKB-1.1k : Pl 3HaHuEe | OCHOBHBIX TEPMUHOB U
«MeHeDKMEHT» | ydacTBOBarth B PaccuntsiBaer HoKa3areseH, crocoda
(b-MH) cucreme [I0Ka3aTely, pacueTa 3TUX [oKa3aTenen
yYIPAaBIECHUSA XapaKTEepU3yIOIIHe P2 YMeHue | pacCUMTBHIBATH II0KA3aTENIN
puCKaMH JeSATENbHOCTD XapaKTepU3yIOIue:
OpraHu3alyy B XO3SIUCTBYIOIINX yIIpaBJieHHE BHEOOOPOTHBIMU
COOTBETCTBHU C CyOBEKTOB, U U TEKYLIMMH aKTUBAMH,
JEHCTBYIOLIAM HHTEPIPETHPYET OIITUMAJIBHOCTb CTPYKTYPBI
3aKOHOJIATEIECTBOM | TONydeHHBIE HCTOYHHKOB CPEJICTB
PEe3yIbTATHI C XO3SICTBYIOIINX CYOBEKTOB,
MO3ULIUU 3 PEKTUBHOCTE YIIPaBICHUSL
ONTHUMAJIBLHOTO PHCKaMH U CTOMMOCTBIO
JOCTIIKEHHS KOMIOaHHU
LIETCBBIX P13 HaBpiku | uHTEpHpeTanuu pe3yabTaToB
HoKasarenen aHANM3a MOKA3aTeNeH

2 MecTo aucuumiaunsl (MoayJsi) B ctpykrype OINIOII

Jucrunnmaa

"Vnpasnenue

KOpIOapTBUHBIMU  (prHaHCAMU"

OTHOCHUTCA

K 4YacTH,

dbopMupyeMoil yyaCTHHKaMHU 00a30BaTEIbHBIX OTHOIICHUH. ONMUPAETCS HAa TUCIUILIMHE "AHAMN3 U
MUarHOCTHKA  (DMHAHCOBO-XO3SWCTBEHHOM  JeATenbHOCTH", "MeXmayHapoIHble  CTaHAApPThI
(UHAHCOBOW OTYETHOCTH', NIPU PEIICHUU 3a7a4 MOTYT HCIOJb30BAThCSI YMEHUS, MOTYYCHHBIE B
pe3yibTaTe U3ydeHHs AUCUUILIUH "Briciias maTemartuka', "YnpaBiieHuecKkue peuieHus" .



3. O0beM AUCHUNIMHBI (MOIYJIA)

OO0beM JUCHUIIIMHBI (MOIY/Isl) B 3a4eTHBIX E€IWHUIIAX C YKa3aHUEM KOJIMYECTBa
aKaJeMHYeCKMX 4YacoB, BBIJEICHHBIX HAa KOHTAaKTHYIO paboTy ¢ oOydarommumucsa (1Mo BHUIAM
y4eOHBIX 3aHSATUI) U HA CAMOCTOSITEITFHYIO pa0oTy, IPUBE/ICH B TabIUIIE 2.

Ta6muma 2 — O0miast Tpy10eMKOCTh JUCITUTITUHBI

Tpyno- OO0BeM KOHTAKTHOH paboTHI (dac)
CCMeCTp C€MKOCTh
Hassanne 2)60 pu]ﬁl Hacrs I/IEI(I)/IGI)(O)C AynurtopHas Breayuu- CPC Call)I(“)rpe“gfl
OI10I BO Y VII G0 (y)p YAHTOp TopHas
HA > (3.E.) Bcero Tauuu
03D0)
nek. | mpak. | 1ma6. ITA KCP
380302 4 650 | BIB 7 3 3 |16 | 16 | o | 1 0o | 75 3
MeHeHKMEHT

4 CTpyKTYypa M coJepkaHue TUCUUIIMHBI (MOXYJIs1)

4.1 CTpykrypa gucuuniauasl (moayJs) xiga OP®O

Tematuueckuil 1iaH, OTPaXaOIIUNA COEpKaHUE UCIUIUIHHBI (MIEpEYEHBb Pa3JIeJIOB U TEM),
CTPYKTYpUPOBAHHOE MO BUIAaM Yy4eOHBIX 3aHATUN C yKa3aHHMEM HX OObEMOB B COOTBETCTBUM C
y4eOHBIM IIJIaHOM, ITpUBECH B Tabmuie 3.1

Tabmuma 3.1 — Paznmensl qucuuruimHbel (MOAYAS), BUIBI yU4eOHOW AEATEIBHOCTH M (HOPMBI
Teky1ero kouTpods st OO

Kon pe- Kou-Bo "yacoB, oTBegeHHOE HA
®dopma
Ne HasBanue Temsl 3ynbTara
Jlex Ipakr J1a6 CPC TEKYyILEro KOHTPOJIS
00y4eHuUs
1 Teopun KOpHOPaTUBHEIX Pl ’ ) 0 15 orpoc
(huHAaHCOB
OIIPOC, Pa3HOYPOBHEBBIE
5 VYnpasieHre OCHOBHBIM PI1, P/12, 5 5 0 15 SA71a47 1 3aAHNA,
KaluTaJIoM P13
JIOKJIaJI, COOOIEHUE
OIIpOC, Pa3HOYPOBHEBBIE
3 YnpasieHue 000pOTHBIM PI1, P12, 4 4 0 15 SA7129H W 3A7IAHTA.,
KaluTajaoM P13
JTOKJIaJ, COOOIICHHE
o OIIPOC, Pa3HOYPOBHEBBIE
4 Ynpasierue CTPYKTYPOH PAL P2, 4 4 0 15 3a/1a4M U 33JaHUs,
KaluTajia Kopropauui P13
JIOKJIaJI, COOOIIEHHUE
OIIPOC, Pa3HOYPOBHEBBIE
5 VYnpasneHue pucKamMu 1 P11, P12, 4 4 0 15 Sa72H ¥ 3A1AHIS,
CTOMMOCTBIO KOPIIOpaIiu P13
JIOKJIaJl, cOO0LIeHne
Hroro no tadsmue 16 16 0 75

4.2 CopepsxaHue pa3iesioB M TeM TUCHUILIHHBI (MoayJas) niast ODO

Tema 1 Teopuu kopnopamuervlx QuUHAHCOS.

Copnepxanne TeMbl: ['€HE3UC TEOpHH KOpPIOpaTHBHBIX (puHaHCOB. COBpEeMEHHBIE TEOPHH
KOPIIOPAaTUBHBIX (UHAHCOB. Koprmopamnyn KOHTHHEHTAIBHO-EBPOIEHCKOTO THIIA: OCOOCHHOCTH
opranu3aiui M (yHKIMOHHpoBaHUsA. Kopropaluu aHINIO-aMEpUKAaHCKOTO THIA: OCOOEHHOCTH
opraHu3aii ¥ (QYHKIMOHHPOBAaHUS. PoONb CTEHKXONIEpOB B JEATEIBHOCTH KOPIIOPAIIHH.
CymHOCTh TEOpHH TOBeJeHUYSCKUX (uHaHcOB. OpraHu3anus (UHAHCOBOH CITy>KOBI KOPITOPAIIHH.
Cymaocts VBM-konnenuu: SVA (Shareholder Value Added), EVA (Economic Value Added),
CVA (Cash Value Added), CFROI (Cash Flow Return on Investment) IlepcniekTuBbl npruMeHeHUs
moneneit Dasapna-benna-Onscona (EBO) m FEVA (Financial and Economic Value Added)
KopriopaTHBHBII pOCT U €ro HHTEPIIPETAIU B POCCUIICKOM OHM3HECE: 0OCOOEHHOCTH U TIPOOIIEMBI .

@opMbl W METOJBl TPOBEACHUS 3aHATHH 10 TeMme, NpPUMEHSIeMble 00pa3oBaTEIbHBIC
TEXHOJIOTUH: JICKIINH, IPAKTHUECKHE 3aHITHUS, pad0Ta B MaJIbIX TPyIIIax.



BI/IIILI CaMOCTOSATEIbHOM MNOATOTOBKHU CTYACHTOB IIO TCMC: MNOBTOPCHUC JICKIIMOHHOI'O
Marcpuraia, IOATOTOBKAa K MPAKTUYCCKUM 3aHATHUAM, IMOATOTOBKA MHAWBHUAYAJIbHBIX U I'PYHIIOBBIX
JOMAaITHHUX SaHaHHﬁ, IIOArOTOBKAa KOHTpOJ'ILHOfI pa6OTBI.

Tema 2 Ynpaenenue ocHOBHbLIM KAnUMmManiom.

CoaepxaHve TeMbl: MPUHSATUE HWHBECTULMOHHBIX PEHIEHUH B KOPHOpALHUSIX. MOPAJIOK
OIICHKH 3(()EKTHBHOCTH HMHBECTUIIMOHHBIX TPOEKTOB. aJITOPUTM COCTABJICHHS WHBECTHUIIMOHHOM
porpaMMbl.  UCTOYHMKH  (PMHAHCUPOBAHUS  MHBECTHUIMOHHBIX  IMPOEKTOB.  MPOEKTHOE
(buHaHCUpOBaHHE.

®opMBl U METOABI TPOBEICHUS 3aHATHUA TO TeMe, MNPUMEHsIEMbIe O0O0pa30BaTEIbHbIC
TEXHOJIOTHH: JIEKIIUU, IPAKTUYECKUE 3aHATHUS, padoTa B MaJIbIX IpyMHax.

Buasl caMocTOSITENbHOM TOATOTOBKM CTYAEHTOB IO TEME: IMOBTOPEHHUE JIEKIIMOHHOTO
Marepuana, MOJAroTOBKa K MPAaKTHYECKUM 3aHSATHSAM, MOJATOTOBKA WHIUBUIYAIBHBIX W TPYIIIOBBIX
JIOMAIITHUX 3a/IaHuH, MOATOTOBKA KOHTPOJIBHOU PabOTHI.

Tema 3 Ynpasnenue 060pommuvim Kanumaiom.

CopaeprkaHue TeMbl: KOHIENIUS YIPAaBICHUS TEKYIIUMU aKTUBaMHU U TEKYIIUMU aCCUBAMH.
Mozenu (MHAHCUPOBAHUS TEKYIIUX aKTHBOB. YIPABJICHHUE JECHEKHBIMH MTOTOKAMHU B KOPIOPAITUSIX.
yOpaBlieHUE 3aracaMd. OMEpAIMOHHBIN aHalIW3 U TOuka 0e3yOBITOUHOCTH. 3amac (PMHAHCOBOM
MPOYHOCTH. OyXTaJITepcKasi 1 SKOHOMHYECKAast MPUObLTE. DKOHOMHUYECKast T0OaBIeHHAs CTOUMOCTb.

®dopMBl W METOABI TPOBEICHUS 3aHATHA TO TEeMe, NPUMEHsIEMble OOpa30BaTeIbHBIC
TEXHOJIOTHH: JIEKIIUU, IPAKTUYECKUE 3aHATHS, padoTa B MAJIBIX IPyMax.

Buapel caMoCTOSTENTbHOW MMOATOTOBKH CTYAEHTOB IO TEME: IMOBTOPEHHUE JIEKIHMOHHOTO
Marepuaia, MOAroTOBKa K MPAKTUYECKUM 3aHATHUSAM, MOJATOTOBKA WHIUBUIAYAIbHBIX U TPYNIOBBIX
JIOMAIITHUX 3aJIaHuH, MOATOTOBKA KOHTPOJIBHOU PabOTHI.

Tema 4 Ynpaenenue cmpykmypoii kanumana Kopnopayutl.

CogepxaHue TEeMbl: CTPYKTypa U KiIacCU(UKANHUSA WCTOYHHKOB (DHHAHCHPOBAHUS
NEeSITETPHOCTH KOPIIOPAIllMii. TUTFOCBI W MHHYCBHl COOCTBEHHOT'O M IPHBICYCHHOTO KaluTaja.
CTOMMOCTh HCTOYHUKOB KamuTaia. 3P¢deKkT (UHAHCOBOTO pblUara. HETPATUIIMOHHBIE CIOCOOBI
(UHAHCUPOBAHUS. TMPUHATHE PEIICHHH MO ONTHMH3AIUH CTPYKTYPhl HUCTOYHHKOB HMYIIECTBA
KOPITOpAIIHH.

@DopMBI M METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHsSEeMble 00pa3oBaTeIbHBIC
TEXHOJIOTHH: JICKIIUU, TIPAKTHYECKUE 3aHATHS, pad0Ta B MAJIBIX TPyIIIax.

Buapl caMoCTOSITEIbHON MOATOTOBKH CTYJACHTOB IO TEME: MOBTOPCHHE JICKIIHOHHOTO
MaTepuaia, MoAroTOBKa K MPAKTUYECKUM 3aHSATHSAM, MOJTOTOBKA WHIUBUAYATHHBIX U TPYIITOBBIX
JIOMAIITHUX 33/IaHHH, MTOATOTOBKA KOHTPOJIBHOU PaOOTHI.

Tema 5 Ynpasnenue puckamu u cmoumocmvio KOpRopayuu.

CopnepxaHue TeMbl: MHCTPYMEHTBI 3(P(QEKTUBHOTO yNpaBiE€HUS (PUHAHCOBBIMHM PHUCKAMHU.
HayyHbIE INKOJBl U3ydaromme >(PQPEeKT HEemIaTe) ecnocoOHOCTH B CUCTeMe (UHAHCOBOTO
MeHekMeHTa B Poccnn u mupe. OcoOEHHOCTH METOJI0B OIIEHKH (PMHAHCOBBIX PHUCKOB. MEXaHH3M
HelTpanu3anuu (pUHAHCOBBIX PUCKOB. PUCKM M MX BIMSHUE HA NPUHATHE (DUHAHCOBBIX PEIICHUI.
MOJIXOABl K OLIEHKE CTOMMOCTH KOPHOpAaMi. YIPAaBICHUECKUE PpEIICHUS TI0 TOBBIIICHHIO
CTOMMOCTH KOPHOpALHH. .

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKITH, TPAKTUIECKHUE 3aHATH, pad0Ta B MaJIbIX IPYIINaXx.

Buasl camocTosiTeIbHOM NOArOTOBKM CTYIAEHTOB IO TEME: IMOBTOPEHHE JICKIMOHHOIO
MaTepHala, MOAroTOBKA K MPAKTUYECKUM 3aHATHUSAM, MOATOTOBKA MHIMBUAYAIBHBIX U TPYIIOBBIX
JIOMAIITHUX 3a/laHuH, MOArOTOBKA KOHTPOJIBHOU PaboThI.



5 Metoanueckue yKazaHus J1Jis1 00y4arOIIMXCH MO0 U3YYEHUIO U PeaTu3alu JUCHUIIIMHBI
(Monay.Jis1)

5.1 MeToguyeckne peKOMEHIANNH OOYyYAIOIIMMCH MO W3YYeHHMI0 [UCUMILUIMHBI H 10
o0ecrneYyeHNI0 CAMOCTOATEILHOI padoThI

Cucremaruzansi 1 HPOpadOTAHHOCTh TEM TUCHUIUIMHBI IPEACTABICHBI 3JIEKTPOHHOM
oOyuaromieir cpene Moodle, BkirOuaromeil KOHCHEKT JEKUUM, NPAaKTUKyM, Mpe3eHTalNH,
DJIEKTPOHHBIN YYEOHHMK, TECTOBbIC W IPAKTHUCCKUE 3aJIaHMs, MO3BOJISIONIAE OOCCIICYHTh CBS3b
TEOPETHYECKOI0 MaTepuaja ¢ MPAaKTUKOH. PEeKOMEHIyeTcsl TakKe OCYIIECTBISTH MCIIOIb30BaHHE
0a30BOro y4eOHHMKA MO KypCy. U3y4YeHUE OTICIBHBIX BOIPOCOB 10 TEMATHUKE JICKIIHOHHBIX 3aHITHI
C WCIIONb30BaHMEM BHUJIECO MATEPHAJOB, CCHUIKM Ha KOTOPBIC PACIIOJNIOKEHBI B 3JIEKTPOHHOM
obygarorieir cpensl moodle. ITomoOHast pabora HeoOxomamma st 0oJiee TONHOTO YCBOCHHS
MaTepHualia ¥ BO3MOXKHOCTH PEIICHHs 3a]1a4, CIaYH TPOMEKYTOYHOM aTTeCTaIlHH.

5.2 OcobeHHocTH OpraHu3anuu Oﬁy‘leﬂl/lfl g JIUI ¢ OrpaHHY€HHBIMH BO3MOYKHOCTAMM
3A0POBbS U HHBAJIUI0B

[Tpu HEOOXOIMMOCTH OOYHAIOLIMMCS U3 YHCIIA JIHUIL C OTPAaHMYECHHBIMH BO3MOKHOCTSIMH 3/10pPOBBS U
MHBaJINIOB (110 3asBJIEHUI0 00yYarolerocs) npeaocrapiseTcs yueOHas nHhopMalus B JOCTYIHbBIX
dopmax ¢ yueToM UX UHIAUBUAYAIbHBIX MCUXO(U3NIECKUX OCOOCHHOCTEH:

- IJISL JTUI] ¢ HApYUICHUSIMHU 3PEHUs: B NIeYaTHON (opMe yBEITHUEHHBIM mpudToM; B Gopme
AIIEKTPOHHOIO JIOKYMEHTA; VHAVBUyaJIbHbIE KOHCYJIBTalluH c IIPUBJICYCHUEM
TU(IIOCYpIOTIEPEBOUNKA; MHIMBUAYAJIbHBIC 33aHNs, KOHCYJIbTALUU U JP.

- IS ML C HApYIICHUSAMH CyXa: B Ie4aTHOW Gopme; B (hopMe IEKTPOHHOTO TIOKYMEHTA,
MHAVBUAYaJIbHBIE KOHCYIBTALMM C IPUBJICYEHUEM CypIONEPEBOAUNKA; UHINBUYaJIbHbIC 3alaHNUS,
KOHCYJIbTallu! U JIp.

- ISl JTUI] C HapyUIEHUsIMHU OIIOPHO-ABUTaTEIBHOIO ammnapara: B ne4atHoi gopme; B popme
JIEKTPOHHOI'O JOKYMEHTA; UHIANBHUyaJIbHbIE 3a/1aHUs, KOHCYJIBTALUN U JIP.

6 ®oHI OLEHOYHBIX CPEACTB JIfl MPOBEAEeHHS TEKYILIero KOHTPOJSA U NMPOMEKYTOYHOM
aTTecTAMU O0YYAKOIIMXCS 10 JUCHUIJINHE (MOILYJII0)

B coorBerctBun ¢ TtpeboBanusimMu PI'OC BO jns arrecranuu  oOydaromuxcs Ha
COOTBETCTBUE HUX TMEPCOHAIBHBIX JOCTHKEHUM IJIaHUPYEMbIM pe3yibraraM oOOy4eHHs 110
JUCLUIUIMHE (MOZYI0) co3/laHbl (DOHIBI OLEHOYHBIX CPEICTB. THIOBBIE KOHTPOJBHBIC 3aJaHUS,
METOANYECKUE MATEPUAIIbI, OIIPEACIAIOIINE TPOLEAYPhl OLICHUBAHUS 3HAHUM, YMEHUN U HaBBIKOB,
a TaKKe KPUTEpUU M II0Ka3aTeau, HEeOoOXOAMMbIE NJs OLEHKM 3HAHWW, YMEHUH, HaBBIKOB U
XapaKkTepU3yoIlue 3Tarbl GOPMUPOBAHUS KOMIETEHLUI B IMpoliecce OCBOEHUS 00pa30BaTeIbHON
IIpOrpaMMBl, IipescTaBieHsl B [Ipunoxkenun 1.

7 YueOHO-MeToAuYecKoe U MH(OPMAIMOHHOE o0ecnevyeHre JUCHMILTUHBI (MOTYJISA)

7.1  Ocnoenaa numepamypa

1. Ipe6ennuxoB II. U., Tapacesuu JI. C. KOPIIOPATUBHBIE ®VHAHCHI 2-¢ u3n.,
nep. ¥ Jom. Y4eOHHK M TPaKTHKYM JUIS BY30B [DnekTpoHHBIH pecypc] , 2021 - 252 - Pexum
noctyma: https://urait.ru/book/korporativnye-finansy-468365

2. Ton o6m. pen. bepzona H.M. KOPIIOPATUBHBIE ®UHAHCBHI. YuebHoe nmocobue

st By3oB  [OnektpoHHbli  pecype] , 2021 - 212 -  Pexum = Jocryna:
https://urait.ru/book/korporativnye-finansy-469964
3. PeivanoB A.}O., bouapoa W.}O. KopnopatuBhoe ympasieHue : YdeOHHK

[OnexTponnbrit  pecypc] :  Happa-M , 2020 - 395 - Pexum  jgocrymna:



https://znanium.com/catalog/document?id=376903

7.2 [dononnumenvnas numepamypa

1. Oseukuna A. U., Ilerposa H. I[1. KOPITOPATUBHBIE ®VUHAHCEBHI. [TPAKTUKYM.
YyebHOe mocoOue s By30B [DiekTpoHHbId pecypc] , 2020 - 227 - Pexum pocryna:
https://urait.ru/book/korporativnye-finansy-praktikum-454476

2. VrpasieHre KOPIOpaTUBHBIMU (MHAHCAMH : YUYeOHHKH M y4eOHbIE MOCOOHS Ui
BY3oB [OnexTponnslii pecype] - Mocksa|bepnun : Aupext-Meaua , 2016 - 531 - Pexxum gocryna:
http://biblioclub.ru/index.php?page=book red&id=444207

3.  YapaeBa M.B. Crparerus ymnpaBieHusi KOpIIOpaTUBHBIMH (pMHAHCAMM: WHBECTULIUU U
pucku : Monorpadus [IDnexkrponnsni pecype] : Uudpa-M , 2021 - 218 - Pexum nocryma:
https://znanium.com/catalog/document?id=373115

7.3 Pecypcol ungpopmayuonno-menekommynukayuonnoiu cemu "Humepuem'’,
6KNIouas npogheccuonaivHvle 0a3vl OAHHLIX U UHOOPMAYUOHHO-CHPAGOUHDbLE
cucmemul (npu HeoOXO0UMOCHU):

1. OdunmanbHbIi caliT peiiTuHroBoro arenTcTBa "Okcnept PA" https://raexpert.ru

2. OnektponHas Oubmmoreunas cuctema «PYKOHT» - Pexum gocryma:
http://biblioclub.ru/

3. OnextponHass OuOmmoreunass cucreMa ZNANIUM.COM - Pexum poctyma:
https://znanium.com/

4. OneKTpoHHO-0MOIMOoTeUHast cucrema u3garenscTtBa "FOpait" - Pexum nocryma:

https://urait.ru/
5. Open Academic Journals Index (OAJI). [IpodeccuonanpHas 6a3a maHHBIX - Pexum
nocryna: http://oaji.net/

6. [Ipesunentckast Oubnmoreka um. b.H.Enpumna (6a3a [gaHHBIX pa3iMyYHBIX
npodeccuoHanpHbIX o0nacteit) - Pexxum noctyna: https://www.prlib.ru/
7. WNudopmanmonno-cripaBouynas cucrema "Koncymsrant Ilmroc" - Pexum mocryma:

http://www.consultant.ru/

8 MarepuajbHO-TeXHHYECKOe o0ecrnedyeHrne TUCHMIUIMHBI (MOAYJs) W IepevYeHb
HH(POPMALMOHHBIX TEXHOJOTHIi, HCIIOJb3yeMbIX NPH OCYLIECTBJEHUH 00pa30BaTEIbHOIO
npouecca no JMcHuIIinae (MoayJ10), BKJIKOYasi NepedeHb MPOrpaMMHOro odecredyeHust

OcHOBHOE 000PYI0BAHUE:

MynsTumeauiinas Tpudyna E-Station S

[Ipoektop Ne 3 Panasonic PT-EX600EK

[TpoeknnonnsIit 3xpan Ne2 Digis
[IporpaMMHoe obecrieyeHue:

Microsoft Office 2010 Standard Russian
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1 Ilepeyenb popMHEpyeMbIX KOMIIETEHIHIT

Hassanue OITOII BO, | Koxa n popmynuposka komnereHun | Ko u opMyIMpoBKa HHAMKATOPA JOCTIKEHUS
COKpaIeHHOe u KOMIETEHIINU
38.03.02 «Menemxme | ITKB-1 : CrnocoGen yyacTBoBaTh B [IKB-1.1x : PaccunThiBaeT mokasareiu, Xapakrep
HT» CHCTEME YIPABJICHUS PUCKaMH Opra | HU3YIOLIME JesATEIbHOCTh XO3SHCTBYIOINX CyOBbEK
(b-MH) HH3aIUU B COOTBETCTBUH C ICHCTBY | TOB, M HHTEPIPETUPYET HOIyYEHHBIC PE3yIbTaThI
IOIIAM 3aKOHO/ATEIbCTBOM C TTO3HITNH ONTHMAJIBHOTO JIOCTIDKCHUS LENICBBIX
nokaszaresuen

Komnerenmus cunraercst chOpMUPOBAHHON Ha TAHHOM 3Tarle B CIIydae, €ClIU TOTy4YeHHBIC
pe3ynsraThl OOyueHHMs] 10 JUCLMIUIMHE OLEHEHbl IOJIOKUTENbHO (AMama3oH KpHUTEpHUEB
OLICHUBAHMSI PE3YJILTaTOB O0YUYEHUS «3a4TEHO», «YIOBIECTBOPUTEIBHOY, «XOPOIIO», KOTIUIHOY). B
cllydae OTCYTCTBHSI IIOJIO)KMTEIbHOW OLIEHKM KOMIIETEHIIMS Ha JaHHOM »JTale CYHUTaeTcs
Hec(pOPMHUPOBAHHOM.

2 Tloka3aTe/M OLlCHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB 00y4YeHHus

Komnerennusi [IKB-1 «CriocobeH y4acTBOBaTh B CUCTEME yIPABJICHHS pUCKaAMU
OpraHu3aIMi B COOTBETCTBUH C IEUCTBYIOIIMM 3aKOHOAATEIIbCTBOM

Ta6muma 2.1 — Kputepuu OlleHKH UHANKATOPOB TOCTHXKCHUS KOMITETEHIIUN

Pe3ynbraTsl 00y4eHus 10 JUCLUIUINHE

T
Kox i popmymuposka upgukar | K " Kpurepuu onieHuBaHus pe3yyibT
Opa IOCTHXKEHHUs KomneTeHuun | O | aToOB 00y4YCHUS
pe Pesynbrat
pe
3_
3_
Ta
Ta
[IKB-1.1k : PaccuuTsiBaer noka MPaBUIBHOCTH OTBETOB HA MOCT
P 3H | OCHOBHBIX TEPMHHOB U ITOKa3aT
3aTelld, XapaKTepU3yIOIUE JEsT N aBJICHHBIE BOTIPOCHI; KOPPEKTHO
N pi| aH | eeii, cioco0a pacdeTa 3THX 110
€IBHOCTH XO3SHCTBYIOINX CY0 9 CTh UCIIOJIb30BaHMS TEPMHUHOIO
1 ue | Kasarenen

'bEKTOB, U HUHTEPIPETUPYET MO ruu
YYEHHBIE PE3YJIbTATHI C IO3ULH
1 ONTHMAJIbHOIO JOCTHKEHHUS 11

pacCHUTBhIBATh IMOKA3aTCIIN Xapa
KTCPU3YIOIINE: YIIPABJICHUC BHC

CHICBBIX TOKasaTee Y | oOOpOTHBIMH M TEKYITUMH aKTH
P KOPPEKTHOCTh M CAMOCTOSTEIIbH
M | BaMH, ONTHMAJIBHOCTb CTPYKTY
i 2 OCTh PELICHHs OCTABICHHBIX 3
5 €H | Pbl HCTOYHHKOB CPEICTB XO3SHC | oo
e | TBYIOUIMX CyOBEKTOB, 3ddextn
BHOCTb YIIPABJICHUS PUCKAMH U
CTOMMOCTBIO KOMITAaHUH
P H COOTBETCTBHE BEIOPAHHEIX (QOp
J | @ | UHTCPNpCTALUH PE3y.ILTATOB aH | MYIHMPOBOK OLCHKH PE3y.IbTaTa
3 Bl | anM3a rnokasarelnen M, TIOJIy4€HHBIM B XOJI¢ pacuera
KU (huHAHCOBBIX MOKa3aTenen

Tabnuia 3amoiHSeTCs B COOTBETCTBUU ¢ pasnenioM 2 Paboueil mporpamMMbl TUCIHMILIHHBI
(Motyst).

3 IlepeveHb OLIEHOYHBIX CPEACTB

Tabnuua 3 — IlepedeHpb OLIEHOYHBIX CPEJCTB M0 TUCHUIUIMHE (MOIYIIIO)

HaumeHOBaHHE OIICHOYHOTO CPECTBA U TP
encrasienne ero B ®OC

KOHTpOJTI/IpyeMLIG IJIaHUPYEMBIC PE3Y KOHTpOJ’[I/IpyCMBIe TCMBbI




JbTaThl 00y4eHUS JAUCIUTUINHBL ITpomesxyTouHas at
Texyuii KOHTPOIb

TecTaIus
Ounas dopma oOyueHns
P1 3HaHUe : OCHOBHBIX TEPM 1.1. Teopuu KopHOpaTHB o C
N poc MUCOK BOTIPOCOB
HWHOB M ITIOKa3aTcJICH, CIIO HBIX q)HHaHCOB p p
co0a pacueTa 3THUX [ToKa3a 5
= .2. YpaBneHue OCHOBH
Teneu P Omnpoc Crucok BOmpocoB
BIM KaIlUTaJIOM
1.3. YnpaBienue 060pot
P p Ormpoc Crucok BONpocoB
HBIM KalluTaJIoM
1.4. YupaBnenue CTpyKkTy
poii kanurtana kopnopauu | Ompoc Criucok BOIpocos
i
1.5. YopaBnenue puckam
U U CTOMMOCTBIO Kopriopa | Ompoc Criucok BONpocos
07078
P2 YMeHHe : paccUuTBIBATh 11 | 1.2, YipasneHue ocHOBH | PasHoypoBHeBbIE 3a CriicoK Bompocos
0OKa3aTCJIi XapaKTCpu3yro BbIM KaruTaJioM Ja4Yu U 3aJ1aHUs

IIKe: yIpaBIeHne BHEOOO
DOTHBIMH 1 TEKYILMMH aK 1.3. Yopasnerue o6opot PazHoypoBHEBBIE 3a

THBaMH, ONITUMAJILHOCTB HBIM KaIlluTaJloM Jadu U 3a1aHuA

CTPYKTYpPbI HCTOYHHKOB C 1.4. YopaBieHue CTpyKTy

PCIACTB XO3AUCTBYIOIMNX C | poif KanKTasla KOPIOPAIU
yOBEKTOB, 3 (EKTUBHOCT |

b YIIPABJICHUS PUCKAMU U
CTOUMOCTBIO KOMIIAHUU

CHmcok BOIIpocoB

PasHoypoBHEBEIE 3a

Crucok BOIIPOCOB
Jadyr v 3aJaHus

1.5. YopaBneHue puckam

Pa3noypoBHeBrIe 32
U 1 CTOMMOCTBIO KOpIopa

Crucok BOmpocoB
Jla4yM | 3a]jaHus

1005051
P13 HaBbiku : nuaTEpnpeTanun 1.2. YupaBienue 0CHOBH Joxunan, coobieHn CIIHCOK BOIDOCOB
pe3yJ'H>TaTOB aHaJin3a MoK bIM KaIIUTAJIOM c P

azareneu
1.3. Ynpagienue o60pot Joknaa, cooOmeHu

Cr1cok BOIpocoB
HBIM KaIluTaJIOM (5]

1.4. YopaBieHue CTpyKTy Jlokzaz, coobLeHn
poii KamuTana Koprnopamu | e CHmcoK BOpOCcoB

)44

1.5. Ynpasienue puckam
1 ¥ CTOEMOCTBIO KOpIIopa
LHH

JHoxmnan, cooOiieHu

R CHmcox BOpocoB

4 Onucanue mpoueaypbl OlleHUBAHUS

KauectBO cpopMUpOBAaHHOCTH KOMIIETEHIIMII Ha JaHHOM OJTame OICHUBAETCS IO
pe3yabrataM TEKYIIUX W MPOMEXYTOUYHBIX aTTECTAIlMil MPU TMOMOIIM KOJIMYECTBEHHOW OIICHKH,
BBIpOKCHHOW B Oamiax. MakcumanbHash cymMMma OaJIoB 1O JMCHHMIUIMHE (MOmynmro) paBHa 100
Oammam.

OLeHOYHOE CPECTBO
Bupn yueOHoit nesitensHOCTH E:Eiﬁ;:qpamo ypoBHE Ompoc / zoxnan Hiroro
Jlexuun
[IpakTuueckue 3aHATUSA 60 20 80
[IpomexyTouHas arTecTanus 20
HUtoro 60 20 100

CymmMma 6ainsioB, HAOpaHHBIX CTYAEHTOM IO BCEM BUIAM y4eOHOW JESATENbHOCTH B paMKax
JTUCITUTLIMHBL, IEPEBOUTCS B OIIEHKY B COOTBETCTBHH C TaOIHUIICH.



Cymma GalioB | Ouenka 1o npomesky
o XapakTepHCTHKa KadyecTBa C(HOPMUPOBAHHOCTH KOMITETEHIINI
10 JUCLUIIIINHE TOYHOHU aTTCCTAllH
CTyIeHT IeMOHCTPHUPYET COPMHPOBAHHOCTh JUCLMIUTMHAPHBIX KOMIICTEHIIUH, 00
Hapy KMBaeT BCECTOPOHHEE, CUCTeMaTHIeCKoe U NTy0oKoe 3HaHue y4eOHOro mMaTep
o191 510 100 «324TCHO» / Hajia, yCBOMII O(jHOBHyIO HI/IT?paTypy U 3HAKOM C JIOTIOJIHUTENILHON JIUTEPaTypoid, pe
«OTJIMYHOY KOMEH/JOBaHHOH MPOTPaMMOH, yMeeT CBOOOAHO BBINOIHATH MIPAKTHUECKUE 3a1aHN,
HpeIyCMOTPEHHBIE TIPOrPaMMOii, CBOOOJHO ONEpPHUPYeT NPHOOPETEHHBIMHU 3HAHUSIM
U, YMEHUSIMH, IPUMEHSIET UX B CUTyaLUsIX IOBBIIIEHHOH CI0XKHOCTH.
CTyaeHT 1eMOHCTPHUPYET C(HOPMUPOBAHHOCTh JUCIMIUIMHAPHBIX KOMIIETEHLUH: 0C
ot 76 110 90 «3auTeHO» / HOBHBIE 3HAHM, YMEHHS OCBOEHBI, HO JOIYCKAIOTCA HE3HAYUTEIIbHbIE omVI/IGKI/I, HET
«XOPOLIO» OYHOCTH, 3aTPyIHEHH IIPY aHAIMTHYECKUX OIEPALUAX, IEPEHOCE 3HAHUM U YMEHU
/i Ha HOBBIE, HECTAHIAPTHBIE CUTYaLUH.
CryzmeHT IeMOHCTpUpyeT c(hOPMUPOBAHHOCTD AUCHUILIMHAPHBIX KOMITETEHIHUIT: B X
«324TCHO» / 0J1¢ KOHTPOJBHBIX MEPOIPHUATHH JIOMYCKAIOTCS 3HAYNTEIbHBIC OLIHOKH, POSBISCTC
ot 61 10 75 «YIOBIETBOPUTEIHH s1 OTCYTCTBHE OT/IEJIbHBIX 3HAHUH, YMEHUN, HABBIKOB 10 HEKOTOPBIM JUCLUIUIMHAPH
o» bIM KOMIIETEHLIUSAM, CTYIEHT UCIBITHIBAET 3HAUUTENIbHBIE 3aTPYyAHEHUS [IPU ONIEPUP
OBaHMM 3HAHUSIMHU U YMEHUSMU IIPU UX NIEPEHOCE HA HOBbIE CUTYaLUH.
«HE 3a4TCHO» /
or 41 10 60 P —— VY crynenTa He C(boriMHpOBaHvLI JUCLUILIMHAPHBIE KOMIIETEHIUH, IIPOSBIIAETCS HEO
CTaTOYHOCTb 3HAHUMH, YMEHUH, HABBIKOB.
HO»
«HE 3a4TeHO» /
o1 0 10 40 P — JlucuuninuHapHele KOMIIETCHIUM HE ct}iopMHpOEaHm. IIposBisieTcs nomnHoe wiu
o NIPAKTUYECKHU TIOJTHOE OTCYTCTBHE 3HAHUH, YMEHHH, HABBIKOB.

5 IlpumepHbIe OlIeHOYHBbIE CPeCTBA

5.1 llpumepHbIe TeMbI I OIPOCa

1 T'ene3uc Teopum KopnopaTuBHBIX (uHAHCOB. COBpEMEHHBIE TEOPUU KOPIOPATUBHBIX
(h1HAHCOB.

2 Kopnopauuu KOHTHHEHTAJIbHO-€BPONEHCKOrO THUIMA:
(GYHKIIMOHUPOBAHMSL.

3 Kopnopanuu
(YHKIIMOHUPOBAHUSL.

4 Posib CTEUKXOJIAEPOB B IEATEIBHOCTH KOPIOPALUU.

5 CymHOCTh TEOPHH MOBEACHUECKUX (PUHAHCOB.

6 Opranuzanus (UHAHCOBOW CITYKOBI KOPIIOPALIUH.

7 Cymrocts VBM-konnenmuu: SVA (Shareholder Value Added), EVA (Economic Value
Added), CVA (Cash Value Added), CFROI (Cash Flow Return on Investment)

8 IlepcnexTuBbl MpuMeHeHUsT Monenel DaBapaa-bemra-Onscona (EBO) u FEVA (Financial
and Economic Value Added)

9 KopnopaTuBHBI pOCT M €ro MHTEPHpETalus B POCCUHCKOM OM3HEce: 0COOCHHOCTH U
POOIIEMBI

10 OTpacrneBbie 0COOCHHOCTH M UX BIHUSHHUE HA OPTaHU3AINIO PUHAHCOB KOPIIOPALIHH.

11 ®uHaHCOBBIE MPaBa U OTBETCTBEHHOCTh KOPIIOPAITUH.

12 KakoBbI OCHOBHBIE TUITBI (PMHAHCOBBIX MOJMTHK KOPHOpAIIii?

13 B yem 0cCOOEHHOCTb (HHAHCOB POCCUHCKUX KOPHOpAalMid IO CPAaBHEHHIO C

3apyOeKHBIMU KOPIIOPATUBHBIMU CTPYKTYPaMHU.

14 Yto Takoe oneparioOHHBIA UK TPEANPUATHS U (UHAHCOBBIN ITUKI. B Kakux mensx u
KaK MX MOKHO pacCUMUTaTh?

15 MexaHu3m 3aTpaToo0pa30BaHUs B KOPIIOPATUBHBIX KOMITAHUAX: TPOOJIEMbI BHEAPEHUS U
MyTH MOBBIIIECHUS 3(PPEKTUBHOCTU

16 TpaH3aKIIMOHHBIE U3IEP>KKU U UX BIUSHUE HA PE3yJIbTaThl (PMHAHCOBOM NEATEITLHOCTH.

17 AreHTCKHME U3ACPKKH U U3ACPKKH (PUHAHCOBBIX TPYTHOCTEH.

18 Doronus NpuObBUIM M €€ COBpEMEHHbIe TPaKTOBKHM (Oyxranrepckas npudsuib (GP) —

0COOEHHOCTHU opraHu3anvi u

AHITIO0-aMECPHUKAHCKOI'O THUIIA: 0COOEHHOCTH OpraHu3anuu n



skoHOMuYeckast mpuowLTh (EP) — skonomuueckas nobasiennast crommocts (EVA) — EBITDA).

19 IlonoxurenpHple U OTpULIATENBHBIE CTOPOHBI MpuMeHeHnst EBITDA na npakTtuke.

20 CVP-ananu3 u ero BIUSHUE HA MIPUHATHE (PUHAHCOBBIX PELICHHIA.

21 Tpanchopmanus TOYKH O€3yOBITOUHOCTH B TOYKY CTPAaTETHUYECKOTO pPa3pyIICHHS
croumoctH (value break-even) u onpeneneHue HyIEBOW SKOHOMHYECKON MPUOBUIH, 32 TPaHUIIAMHU
KOTOpPOM HauMHAETCs MPHUPAICHUE CTOMMOCTH KOMITAaHUH.

22 Kak, u C IIOMOIII0 KAaKHX OCHOBOIIOJIATAIOIIMX MEXAaHU3MOB 00€CICYNBACTCS
s dexTuBHOE 060CHOBaHUE cost-volume-profit-relationships ¢punancoBOTO MEHEHKMEHTA?

23 SIBnAIOTCA JIM CHCTEMa OINpEJETCHUs CYMMBI «IIpejena 0e30HMacHOCTH», aKTyalbHOM
ceroans? Ecnu ga, To Kakue Hay4dHbIE, JKOHOMUYECKUE MOJIX0/IbI OOOCHOBBIBAIOT €€ CYIIHOCTDH B
cuctemMe (PMHAHCOBOTO MEHEKMEHTA

24 Mecto, poiib U 0COOCHHOCTH (POPMUPOBAHUS AUBUICHIHOW MOJUTHKU TPEIANPHUATHS B
YCIIOBUSIX 3KOHOMHH CPEACTB HA MPEAIpUITUN?

25 C nomouibio KaKUX OCHOBOIOJAraoIINX HHCTPYMEHTOB OCYIIECTBISAETCS A(PPEKTUBHOE
yIpaBiieHue (PUHAHCOBBIMHU pUCKaMu?

Kpamkue memoouueckue ykazanus

CobecenoBaHre HampaBlICHO Ha BbISBICHHE OObEMa 3HAHUN MO OMNpPEJCICHHOH Teme
JUCLUIUIMHBL. JIaHHOE CpeICTBO KOHTPOJIA MPOBOJIUTCS IMpernojaBaTesieM Ha MPaKTUYECKUX
3aHATUAX. CTyOeHTy mocie MyOJIUYHOrOo BBICTYIUICHHS 3aJal0TCsi BOMPOCHI B paMKax €ro
paccMaTpUBaEeMON TEMBI, C IENbI0 PACKPhITHS 0O0beMa YCBOCHHBIX WM 3HAaHUHM MO H3y4aeMOMY
MaTepuaty JUCHUILTUHBI

Ilkana oyenxu

Ne Bamisr Onucanue
VCTHBIN OTBET OTIIMYAETCS M1OCIIEN0BAaTEIbHOCTBIO, JIOTUKON M3J102KEeHUs. JIerko BocnpuHuMaercs a

5 9-10 yautopueii. [Ipu oTBeTe Ha BONPOCHI BBICTYNAOIIHIA JEMOHCTPUPYET INTyOHHY BIaJICHUS MaTepHa
oM. OTBeTHI POPMYITHPYIOTCS apTYMEHTHPOBAaHO, 00OOCHOBBIBACTCS COOCTBEHHAS MTO3HIIUS B
MPOOJIEMHBIX CUTYaLHUsIX

4 6-8 VCTHBIN OTBET OTJIMYAETCS TIOCIIE0BATEIBbHOCTRIO, JIOTMKON H3IokeHus. Ho o0ocHOBaHMeE clieaHH
BIX BBIBOJIOB HEJJOCTATOYHO apryMEHTHPOBaHO. HemomHo pacKphITo conepkaHue mpoOIeMbl
YCTHBIN OTBET HANPABJICH Ha MIEPECKa3 COJCPIKAHMS MPOOIEMBbI, HO HE IEMOHCTPUPYET YMEHHE BT

3 3-5 CJIATH TNIABHOE, CYNIECTBCHHOE. BRICTyNaromumii He BiiaJieeT MOHUMaHUEM CYTH HU3JaraeMoi mpooie
MBI

2 1-2 Y CTHBIH OTBET HOCHUT KPaTKHUii, HErITyOOKNii, TOBEPXHOCTHBII XapakTep

1 0 OTBeT OTCYTCTBYET

5.2 lipumep pa3HOYPOBHEBBIX 33/1a4 U 32 IaHUI

3amanue 1.
[To maHHBIM OyXTanTepckoro OalaHca KOPHOpAIMH OMpEeAeUTe Ha Hadalo U KOHeIl
OTYETHOTO MEepro/a:

TeKymue pruHaHCOBBIE MOTPEOHOCTH;
YCTOMUYMBBIE TACCHUBBI KOPIIOPAIUH;
BEJIMUMHY COOCTBEHHBIX 0OOPOTHBIX CPE/CTB;
YHCTYIO AeOUTOPCKYIO 33I0IKEHHOCTD, €CITU 10 OLIEHKaM SKCIIEPTOB cyMMa Oe3HaIeKHON K
oruiaTe 1eOUTOPCKOM 3aI0JDKEHHOCTH Ha KOHEII T'oJia orpeieieHa B pa3mepe 9,67 MiH. pyo.;
(bMHAHCOBO-IKCILTyaTal[MOHHBIEC TOTPEOHOCTH;
MNOTEHIMATIBHBIN U3IUIIEK WA AS(PULIUT IEHEKHBIX CPEJICTB.

CrhemnaiiTe BBIBOJIBI IO TIOJTYYCHHBIM PE3YJIbTaTaM.

MeToanuyeckue peKOMeHIAUM.

JU1s BBITOJTHEHUS 3aJaHUS HEOOXOIUMO OTIPE/ICINTh!

CYMMY KpPEIMTOPCKOH 3a/J0JDKEHHOCTH, JCHEKHBIX CPEACTB W JICHE)KHBIX DKBUBAJICHTOB
UCXOJs U3 YCIOBHSI, YTO aKTUBBI IOJDKHBI OBITH PaBHBI TACCHBAM;

TeKymue (UHAHCOBBIE MOTPEOHOCTH KakK pa3HUIly MEXAy TeKyIIMMH akThuBamu (6e3

JEHEXKHBIX CPEJICTB) U KPEIUTOPCKOM 3a10KEHHOCTHIO;



IToka3arenn Ha nayvaio rona Ha KOHeEIT

rojaa

AKTHUB

BHeo6opoTHBIE aKTHBbI 860 900

3anacel 730 818

Jleburopckast 3a105KEHHOCTh 330 382

Kpartkocpounbie (hMHaHCOBBIC BIOKECHHS 50 50

JleHe)xHBIE ~ CpeacTBa M JICHEXKHbIE 30 ?
HKBUBAJICHTHI

Bamtora 6ananca

ITACCHB

Kanurain n pe3epBbl - Bcero 830 950

Jlonrocpounble 00s3aTeNbCTBA 100 150

Kpatkocpounsle 00s13arenscTBa 970 1100

B TOM YHUCIIE:

3aEMHBIE CpEIICTBa 250 210

Kpeauropckas 3a10715KEHHOCTD: ? ?

IIOCTaBIIHUKAM 675 845

Oromxery 20 24

paboTHHKaM 15 13

Jloxobl Oy IyIIUX MEPUOIOB 10 8

Bamtora 6ananca

VYcToiunBbIe TMACCHBBI KaK CyMMY 3aJ0JDKEHHOCTH IO 3apabOTHOHM IuIaTe, Hajloram,
pe3epBaM Ha MOKPBITUE MPEICTOSIINX PACXO0B U TUIATEKEN, 33/ I0JKEHHOCTH TOCTABIINKAM;

BEJIMYMHY COOCTBCHHBIX OOOPOTHBIX CPEACTB KaK CYMMY COOCTBCHHOTO KaluTaia |
JOJITOCPOYHBIX 00s3aTENIbCTB 32 BBIYETOM BHEOOOPOTHBIX AKTHBOB WM PAa3HOCTh OOOPOTHBIX
AKTHBOB M KPaTKOCPOYHBIX MACCHBOB;

YUCTYI0 JEOMTOPCKYIO 3aJI0JDKCHHOCTh KaK pasHUIly MeEXAy (PaKkTHYeCcKo CyMMOU
JIeOUTOPCKON 3aJOIKEHHOCTH M PE3EPBOM 10 COMHUTENIBHBIM JI0JITaM;

(MHAHCOBO-3KCIUTyaTAIIMOHHBIC TOTPEOHOCTH 10 hopMyJIe

OOII=3+ I3 -K3

(roe 3 3amacsl, /I3 nedutopckas 3a10KeHHOCTh, K3 kpeauTopckas 3aJ0KeHHOCTD );

[ToreHnManpHBIA W3NMHIICK (WM JEPUIUT) JCHEKHBIX CPEICTB KaK PasHUILy MEXIy
COOCTBEHHBIMH OOOPOTHBIMU CPEICTBAMH M TEKYIIMMH (DPUHAHCOBO-IKCILUTYaTaI[MOHHBIMU
NOTPEOHOCTAMH.

«PedrHaHCHpOBaHNE CTPYKTYpPHI 3a€MHBIX CPEJCTB ITyTEM pa3MENIeHUs 0OJUTAI[MOHHOTO
3arimMay.

[To umeromuMcst JTaHHBIM KOMITAHUH OTIPEACIIUTD CPEIHEB3BEIICHHYIO CTOMMOCTD KaluTaia.
Paccunrarh mnoka3aTenb CpPEAHEB3BEHICHHONW CTOMMOCTH 3a€MHOIO KalluTala IMpH BBITYCKE
0O0NUrallMOHHOTO 3aiiMa ¢ IeNbl0 pedUHAHCHUPOBAHUS 33J0DKEHHOCTH. PaccuuTaTh Mokasarenb
SKOHOMMYECKOH Jo0aBieHHOM ctouMocTH EVA B o00oux BapuanTtax, cpaBHUTh ¢ WACC u
MPEJICTaBUTH BHIBOJIBL.

ByxranTtepckuii 6aiaHc ¥ 0TYeT 0 PUHAHCOBBIX Pe3yJIbTaTaX MPEIIPHUITHS

B THIC. py0.

[Tokazarenu Ha Ha
31.12.2016 31.12.2015

AKTHB

I BHEOBOPOTHBIE AKTHBbI
OCHOBHBIE CpeICTBA 14000 14000
Hroro no paszneny I

II OBOPOTHBIE AKTHUBbI




npeJCcTaBIeHa B Ta0IuIe

CTpyKTypa U XapaKTepUCTHKA JOJTOCPOUYHBIX 3a€MHBIX CPEJICTB NPEIIPUITUS

3anacel 2160 1350

Jleburopckast 3a1075KEHHOCTD 4100 3400

JleHexHbIe CpesiCTBA U ACHE)KHBIC YKBUBAJICHTHI 900 900

Uroro no pazpeny 11

BAJIAHC

ITACCHB

1T KAITUTAJI 1 PE3EPBBI

YcTaBHBIN KanuTal (CKIAAOYHBIM  KamuTal, 12000 12000

yCTaBHBIN (hDOHJI, BKJIAJbl TOBAPUILIIEH)
Hepacnpenenennas npuObuib  (HEMOKPBITHIN
yOBITOK)

Uroro no pazgeny 111

IV 1OJIT'OCPOYHLIE OBA3ATEJILCTBA

3aeMHbIE CpelICTBA 66000 66000

Uroro no pazpeny IV

V KPATKOCPOYHBLIE OBA3ATEJIbLCTBA

3aeMHBbIE Cpe/ICTBA 800 350

Kpenuropckas 3a10715K€HHOCTh

Wroro no pasneny V

BAJIAHC

OtueT 0 (pyHAHCOBBIX pe3yJIbTaTax, ThIC. pyo.

HaunmenoBanue nokazarens Ha Ha
31.12.2016 31.12.2015

Bripyuka 6312 5522

CebecTonMOCTh MPOAaXK (4862) (4230)

Banoas npuObLIh 1450 1292

[TpuObLIb (YOBITOK) OT MpPOAAK 1450 1292

[IporieHTHI K ymuiate (450) (420)

[Tpu6bLIH (YOBITOK) 10 HAJIOT000I0KEHUS 1000 872

Texymuuii Haior Ha MPUOBLTH (200) (174)

Yucrast npuObLTH (YOBITOK) 800 698

Wudopmanms 0 UeThIpeX KpeAuTax OpraHu3allH, MPEIOCTaBICHHBIX OaHKaMH,

3aeMHbli] ITokazarenu
[KarmTanl CyMMaI CraBgka, ITpoueHTsI Y nenbHbII Croumo
KpeauTa, % [k ymmarte, ThIC.[BEC 3a€MHBIX[3a€MHBIX CPE/I(
THIC.pYO. pyoO. cpencts, % %
Kpenut 1000 5
0aHKa «A»
Kpenut 1500 6
Oanka «by»
Kpenut 1800 7
Oanka «C»
Kpenut 2300 8
Oanka «/J[»
Uroro -

CoOCTBEHHBIM KamuTal npeanpusaTuss COCTOUT U3 OOBIKHOBEHHBIX aKI_II/If/'I, UMCIOIIUX

XOXIACHUC Ha OPraHM30BaHHOM PBIHKE, U HepacnpeueneHHoﬁ HpI/I6I>IJ'II/I MMPONIUIBIX JICT.



CoOCTBEHHBIH KanmuTal IpeanpusTHs

[Toka3zaTtenu 3HaveHue
Uuciio 0OBIKHOBEHHBIX aKIHM, THIC. IIIT. 80
HomunanbHas crouMocts 1 akuuu, pyo. 150
Peraounast croumocts 1 akiuu P, py6. 180
Yucrast npuObLIH Mporwioro roaa, PR, Teic. pyo. 800
CraBka pacnpezeneHus NpuObUIM Ha BbIIaTy AuBUAeH 0B, CT, % 30
BrinmayeHHbIe TUBUICH BT 32 TIPOIUTBIN TOJI, BCETO, THIC.pYyO.

Britutauennsie auBuaeH b Ha 1 akuuio, D, pyo 3
Hepacnpenenennas nmpuosLIs iponioro roaa, RE, Teic.py0. 560

Kpamkue memoouueckue ykazanus

Jlis pemieHus 3aad HEOOXOOUMO OOpaTUThCA K (popMynaM, UMEIOIMMCS B JIEKIIMOHHBIX
MaTepuaiax. A PpeIIeHUs 3a/Jad TOBBIIICHHOTO YPOBHS CIIOKHOCTH ClelyeT OOpaTUTChs K
JTOTIOJIHATEIIbHO PEKOMEHI0BAHHOW JIUTEPATYPE

Ilxana oyenuxu

Kpurepun onieHku 3a oHy TeMy

Ne Banner* Onucanue

5 13-15 CdopmupoBasiieecs CHCTEMaTHIECKOE YMEHHE OCYIIECTBIATh (DHHAHCOBBIE PACYETHI M HA OCHOBE
aHaNu3a NPUHUMATh (PUHAHCOBBIE PEIIEHUS

4 10-12 B nenom copmupoBaBieecss yMEeHHE OCYIIECTBIATH (DHAHCOBBIC PACUETHI M HA OCHOBE aHAIN3a I
PUHUMATH (PMHAHCOBBIE PEIICHUS

3 7.9 Henonuoe YMEHHUE OCYHICCTBIIATH (1)I/IHaHCOBBIe pacyucThl 1 HA OCHOBE aHaJIW3a IPUHUMATh (1)I/IHaHC
OBBIC PCUICHUA

) 3.6 (DparMeHTapHoe YMEHHUE OCYHICCTBIIATH (bHHaHCOBI;Ie PpacueThl U HAa OCHOBE aHalin3a IPUHUMATh Q)I/I
HAHCOBBIC PCIICHUST

1 0-2 OTCyTCTBI/Ie YMEHUA OCYHICCTBIIATH (I)I/IH&HCOBI:IG PpacyueThl U HAa OCHOBE aHaJIn3a IPUHUMATh (1)I/IHaH
COBBIC PCHICHUS

5.3 [lepeuyennb TeM AOKJIA0B, COOOIIEHUIT

1 Tene3uc Teopum KopmopaTHUBHBIX (puHaHCOB. COBpEMEHHBIE TEOPUU KOPIIOPATHBHBIX
(duHAHCOB.

2 Kopnopauuu KOHTHHEHTaJIbHO-€BPOIEHCKOTO THIIA: OCOOEHHOCTH OpraHu3aluud U
(YHKIIMOHUPOBAHUSL.

3  Kopmopamuu  aHDIO-aMEpPUKAHCKOTO  THMA:  OCOOCHHOCTH  OpPTaHHW3allud |
(GYHKIIMOHUPOBAHHSL.

4 Ponb CTEUKXONIIEPOB B JAEATEIBHOCTH KOPIIOPALUH.

5 CyIIHOCTh TEOpUH MTOBEEHYCCKUX (PUHAHCOB.

6 Opranuzanus (GUHAHCOBOM CITYKOBI KOPIIOPALIUH.

7 CymHocts VBM-kornenmnu: SVA (Shareholder Value Added), EVA (Economic Value
Added), CVA (Cash Value Added), CFROI (Cash Flow Return on Investment)

8 IlepciekTuBBI MpuMeHeHMs Mojenei DaBapaa-bemna-Onscona (EBO) u FEVA (Financial
and Economic Value Added)

9 KopmopaTuBHBII POCT U €ro MHTEPIpPETalrs B POCCUHCKOM Ou3Hece: 0COOEHHOCTU H
MPOOJIEMBI

10 OTpacneBbsie 0OCOOCHHOCTH W UX BJIMSIHUE HA OPTaHU3AIINI0 (PUHAHCOB KOPIOPAIIUH.

11 ®uHaHCOBBIE PaBa U OTBETCTBEHHOCTh KOPIIOPAIUH.

12 KakoBbI OCHOBHBIC TUIIBI (PMHAHCOBBIX IMOJMTHK KOPIIOPAIHii?

13 B dYem 0COOCGHHOCTh (PUHAHCOB POCCHUHUCKHX KOPHOpAlMd TIO CPaBHEHUIO C

3apy0eKHBIMU KOPIIOPATUBHBIMH CTPYKTYPaMH.

14 Kak 3BoIOIMOHMpOBAJIa POJIb KOprnopauuii Ha pUHaHCOBOM phIHKE ¢ Hadaja XX Beka
0 HacTosIIIee Bpems?

15 Opranun3zanus yueta 1 OTUETHOCTU B KOPIIOPALIUH.

16 OcobOeHHOCTH (PUHAHCOBOW Cpeabl M COBPEMEHHOTO (PMHAHCOBOTO TIOBEICHUA U



MBIIIIEHHUS] SKOHOMHUYECKHUX areHTOB.

17 Monaenu nu3MepeHus ¥ ynpaBieHUs! KOPIOPAaTUBHBIMU (PHAHCAMHU.

18 CpaBHuTENbHAs OLIEHKA YYETHOH (3aTpaTHO) 1 (PUHAHCOBOW (CTOMMOCTHOI) MoJiee.

19 CmeHa napagurMbl B KOPIOPAaTUBHBIX Kypcax.

20 ®opmbl COBpeMEHHOTO (PMHAHCOBOTO PEMOPTHHTA.

21 TenaeHuuu B packpbITuu puHaHCOBOM MH(MopMaru B Poccuu u 3a pyoexoM.

22 Kputepuu onTuMaibHOCTH OanaHca.

23  bamancoBas moxaens  (uHaHCOBOoro  KoHTposia.  MHcTpymenThl  K-ananm3za
(k03¢ ¢UIHEHTHOTO aHaTN3a) KOPIOPATUBHON (PMHAHCOBOM MH(OPMAIIH.

24 Yto Takoe ONMepanuoOHHBIN UK MPeAnpUiTHs 1 (UHAHCOBBIN UK. B Kakux menmsx u
KaK MX MOYKHO pacCUMTaTh?

25 MexaHu3M 3aTpaToo0pa3oBaHMs B KOPIOPATUBHBIX KOMIAHUAX: MPOOIEMbI BHEJPEHUS U
MyTH TOBBIIEHU () PEKTUBHOCTH

Kpamxue memoouueckue ykazanus

COOOIllEHNE JeNaeTcss CTYAEHTOM Ha IMPaKTUYECKOM 3aHATUU [0 UTOraM IpPOBEIEHHBIX
pacyeToB B 3aJaHUH.

Illkana oyenku

Ne Bamner Ornucanue
VCeTHBIN OTBET OTIMYAETCS MOCIIEA0BAaTENbHOCTBIO, JJOTUKON M3J10KEeHUs. JIerko BocnpuHuMaeTcs a

5 9-10 ynuropueii. [Ipu oTBeTe Ha BONPOCHI BBICTYNAIOIMN IEMOHCTPUPYET [NIyOUHY BIIaJCHHs MaTepHall
oM. OTBeTHI POPMYITHPYIOTCS apTyYMEHTHPOBAaHO, 0OOCHOBBIBACTCS COOCTBEHHAS MTO3HIIUS B
MPOOJIEMHBIX CUTYaLUsIX

4 6-8 VCTHBII OTBET OTJIMYAETCS TOCIIEI0BATEIBHOCTRIO, JIOTHKON H3IoeHus. Ho obocHoBaHMeE clieaHH
BIX BBIBOJIOB HEJJOCTATOYHO apryMEHTHPOBaHO. HemomHO pacKphITO coliepkaHue mpoOIeMbl
VY CTHBII OTBET HalpaBieH Ha Hepeckas CoAepKaHus IPOOIeMbl, HO HE IEMOHCTPUPYET YMEHHUE BB

3 3-5 CJIATH TNIABHOE, CYNIECTBCHHOE. BRICTyMaronmii He BiIajieeT MOHUMaHUEeM CYTH H3JaraeMoi mpooiie
MBI

2 1-2 VY CTHBIH OTBET HOCUT KPaTKHUii, HErTyOOKMii, TOBEPXHOCTHBII XapakTep

1 0 OTBET OTCYTCTBYET

5.4 Bonpocel k 3a4eTy

1 T'enesnc Teopum KopmopaTuBHBIX (GuHAHCOB. COBpPEMEHHBIE TEOPUHU KOPIMOPATUBHBIX

(uHAHCOB.

2 Kopnopauuu KOHTHHEHTaJIbHO-€BPOIEHCKOIO THIA: OCOOEHHOCTH OpraHu3alud U
(YHKLIMOHUPOBAHMUSL.

3 Kopnopauuum  aHINIO-aMEpUKAHCKOTO  THIMA:  OCOOCHHOCTH  OpraHM3aluu |
(GYHKIIMOHUPOBAHHSL.

4 Ponb CTEUKXONIEPOB B ACATEIBHOCTH KOPIIOPAIIHH.

5 CymIHOCTh TEOPHH MOBEACHUSCKUX (PUHAHCOB.

6 Opranuzanusi GUHAHCOBOU CITYKOBI KOPIIOPAIIUH.

7 CymHocts VBM-konnenuuu: SVA (Shareholder Value Added), EVA (Economic Value
Added), CVA (Cash Value Added), CFROI (Cash Flow Return on Investment)

8 IlepcriekTuBBI TpUMeHEHUsT Mojiener DaBapaa-bemra-Onscona (EBO) u FEVA (Financial
and Economic Value Added)

9 KoprnopaTuBHBIM POCT M €r0 MHTEPIPETAIMs B POCCHUHCKOM OHM3HECe: OCOOEHHOCTH W
poOIeMbI

10 OtpacneBble OCOOCHHOCTH U MX BIMSHUE HAa OPTaHU3AIMI0 (PMHAHCOB KOPITOPALIHH.

11 ®unaHCcoOBBIE MTPaBa U OTBETCTBEHHOCTh KOPIIOPALIHH.

12 KakoBbl OCHOBHBIE TUIBI (PMHAHCOBBIX MOJUTHUK KOPIOpAINii?

13 B dYem o0COOCHHOCTH (DMHAHCOB POCCHHUCKHX KOPIOpAIUii 10 CpPaBHCHHIO C

3apyOeKHBIMU KOPIIOPATUBHBIMHU CTPYKTYPaMH.

14 Kak »BOJIOIIMOHUpPOBAJIA POJIb KOPIOpaluii Ha (PMHAHCOBOM PBIHKE C Hadana XX Beka
10 HACTOSIIEe BpeMsi?

15 Opranu3anus yueta 1 OTYETHOCTH B KOPIIOPALIUH.



16 Ocobennoct (HPUHAHCOBOW Cpenbl U COBPEMEHHOTO (DMHAHCOBOTO MOBEICHHS H
MBIIIIEHHUS] S)KOHOMHUYECKHUX areHTOB.

17 Mopenu u3MepeHus 1 ynpaBiIeHUs] KOPIOPATUBHBIMU (PMHAHCAMH.

18 CpaBHuTENBHAS OIICHKA YUETHOH (3aTpaTHOI) 1 (PUHAHCOBOM (CTOMMOCTHOI) MOJIeEeH.

19 Cmena napaaurmMel B KOPIOPAaTUBHBIX Kypcax.

20 ®opMBI COBPEMEHHOTO (PMHAHCOBOTO PEMOPTUHTA.

21 TenaeHuuu B packpbITuu puHAHCOBON MH(MOopMaru B Poccuu u 3a pyoexom.

22 Kpurepuu onTuManbHOCTH OajaHca.

23 banmancoBas  Moxenb  ¢uHaHCOBOro  KOHTpois. Mucrpymentst  K-anamusa
(k03¢ HUIMEHTHOTO aHaM3a) KOPIIOPATUBHON (PMHAHCOBOM MHGMOpMAIIIH.

24 Y10 Takoe omepanMoOHHbIN LUK HNPeANnpHUsITHS U GUHAHCOBBIM IMKI. B Kakux wemsx u
KaK MX MOKHO pacCUMUTaTh?

25 MexaHu3M 3aTpaToo0pa3oBaHMsl B KOPIOPATUBHBIX KOMIAHUAX: MPOOIEMbl BHEJPEHUS U
MYTH MOBBIIECHUS 3P HEKTUBHOCTH

26 TpaH3aKIIMOHHBIE H3/ICPKKH U UX BIUSHUE HA PE3yNIbTaThl (PMHAHCOBOM JIEATEITLHOCTH.

27 AreHTCKHE M3ACPKKH B U3ACPKKH (PUHAHCOBBIX TPYTHOCTEH.

28 DBodronyst NpUOBUIM M €€ COBpPEMEHHbIE TPAaKTOBKHM (Oyxranrepckas npudsuib (GP) —
sxoHoMHUYeckasi mpuobLb (EP) — skonomuueckas nobasiennast croumocts (EVA) — EBITDA).

29 [lonoxuTenpHble U OTpULIaTENIbHbIE CTOPOHBI puMeHennst EBITDA Ha npakTuke.

30 CVP-ananu3 u ero BIUsIHUE Ha MIPUHATHE (PMHAHCOBBIX PEIICHUH.

31 Tpanchopmanuss TOUKH O€3yOBITOYHOCTH B TOYKY CTPATETHUYECKOTO pPa3pyIICHUS
croumoctH (value break-even) u onpezneneHue HyJeBOH 3KOHOMHUYECKOM MPUOBLIM, 32 TPAHULIAMH
KOTOpOM HauMHAETCs MPUPAIEHHEe CTOUMOCTH KOMITaHUH.

32 Kak, W C DOMOIIBIO KAakuX OCHOBOIOJAraloIllUX MEXaHU3MOB 00eCHeunBaeTCs
sapdexTrBHOE 060cHOBaHUE cost-volume-profit-relationships ¢punancoBoro meHemxmMenTa?

33 SIBmsitoTCA M CHUCTEMa OMPENEICHHUS CyMMBI «Ipeiesia 0e30macHOCTH», aKTyaJlbHOM
ceronusa? Ecnu na, To Kakue HayyHblE, SKOHOMHUYECKHE MOJXO0/(bI 0OOCHOBBIBAIOT €€ CYLIHOCTH B
cucreMe (PMHaHCOBOTO MEHEIKMEHTA

34 Mecto, posib 1 0COOCHHOCTH (OPMHUPOBAHUS TUBUICHIHOW MOJMTUKU MPEIIPUATHS B
YCIIOBUSIX DKOHOMHHM CPEACTB HA NPEIIPUITHN?

35 C moMomIpi0 KakuX OCHOBOTIOJNIATAIOIINX HHCTPYMEHTOB OCYIIECTBIIsIETCS 3P PeKTHBHOE
ynpaBieHue (PUHAHCOBBIMM PUCKaMU?

36 SIBnsieTcst 1M PUCK HETIATEKECTIOCOOHOCTH aKTyadbHBIM ceroansa? Eciu ma, o6ocHylTe
OTBET - KAKUE Hay4YHBIE LIKOJIbI U3YYaroT 3P PEKT HEIUIaTeKEeCIOCOOHOCTH B CCTEME (PMHAHCOBOTO
MeHekMeHTa B Poccun u mupe.

37 OcobeHHOCTH METOJOB OIEHKH (hrHAaHCOBBIX prckoB? Kak, Ha Bamr B3misia, MOXHO
YCOBEPILIECHCTBOBATh MEXaHU3M HEUTpaIn3aluy (PMHAHCOBBIX PUCKOB?

38 Pucku u uX BIMsSHUE HA NPUHATHE (PUHAHCOBBIX PEILICHHMA.

Kpamkue memoouueckue ykazanus

JUI TIOATOTOBKHU K 3a4€Ty HEOOXOAMMO MOBTOPUTH MaTepUallbl JIEKIHUHA U JONOIHUTEIBHOM
PEKOMEHI0BAaHHOM JIMTEPATYPBI

IlIxana oyenku

Ne Bamer Ormnucanue

5 18-20 CcdhopmupoBasiieecst CHCTEMAaTHUECKOE 3HAHUE B OCYIIECTBICHHN (PHHAHCOBBIX PACUCTOB, U
3HAHME OCHOB KOPIOPATUBHBIX ()HHAHCOB

4 15-17 B nenom copmMupoBapiieecss CHCTEMATHIECKOE 3HAHUE B OCYIIECTBICHUH (DUHAHCOBBIX PacyeTOB,
1 3HaHKWE OCHOB KOPIIOPATHBHBIX (PUHAHCOB

3 314 HenonHoe 3HaHMe B OCyNIECTBICHHH (DUHAHCOBBIX PACYCTOB, M 3HAHHE OCHOB KOPIOPATUBHBIX (QUH
aHCOB

5 3.7 dparmeHTapHOE 3HAHKME B OCYIIICCTBICHUN (PUHAHCOBBIX PACUETOB, U 3HAHHUE OCHOB KOPIIOPATHBHEI

X (hMHAHCOB

OTcyTCTBHE 3HaHMS B OCYLIECTBICHUU ()HHAHCOBBIX PACUETOB, U 3HAHUE OCHOB KOPIIOPATHBHBIX (1
HaHCOB

1 0-2




